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What’s it all mean: A Look at 2009

The media inundates us with housing to car buyers who traded in “gas guzzlers” for
stats from different sources. Some claim more efficient cars. In general, the more
that December 2009 sales were down efficient cars were smaller in size, had smaller

16.7%. Others report them up 31.6%. One engines, and, therefore, had a smaller price
report has prices declining while another tag. So many people bought these cars during

report has pricing being...well, down as the “cash for clunkers” period and thus, the
well. At least everyone seems to agree on  average sales price of cars was driven down.
that. What's behind these numbers? Does the reduction in the average sales price

of cars bought during this period mean that a
particular model of Lexus, Cadillac, or BMW
was also down the same amount during this Come to the Casa
period. The answer is simply no, the type of

No doubt December’s numbers were
down when compared to November. But
that is pretty much always true. The more
telling comparison, in my mind,

This month we’re headed up

is looking at the December cars sold merely changed. north for our monthly
2009 stats relative to December A similar situation is happening get-together. Casa Bonita (a
2008. When you look at these / with housing. With first time buyer longtime Waukegan favorite)
numbers we (Chicagoland) /\ credits making it one of the best opened up a second location
actually beat 2008 by 31.6%. times in history for people to buy a in Libertyville at 633 N.
We do seem to all agree that home, the fact_is most first time _ Milwaukee Ave.

prices are down. But even this buyers are buying...you guessed it... We supply the food and great
. . . smaller, less costly homes. Why is

is open to interpretation. In company (as always) and you

this? Because it is what they can
afford (this seems to be a change). So, smaller
starter homes, condos, and town-homes,

. . o which generally have smaller price tags, are ) ;
slightly lower in Lake County (19%) and a the one’s being sold. Combine this with the idea) and we'll see you on

s . o .
bit higher in Cook County (24.4%). But fact that foreclosures and short-sales are e e e e i

does this mean that your home is worth . o o from 4:30 to 7:00!
20% less than it was in 20082 My answer offered at prices 20%-40% below market and

is...probably not! While | won't tell you the av,erage price drops even f.urther. Butothls
. , . ) doesn’t mean your own home is worth 20%
prices aren’t down, | will say, they typically . . .
, o less in January of 2010 than it was in January
aren’t down 20% since last year. of 2009

Chicagoland as a whole, the
average price of all single family homes
sold is down 19.9% year over year. It was

just come and eat. Please
bring a co-worker or friend or
spouse or (well you get the

So what’s with these numbers? Are they
wrong? Are we being deceived? The
answer there is no, but you need to look at
what’s behind the numbers to understand
why the numbers say what they say.

Your home probably lost value over the past
few years, but probably not as drastically as
the “averages” make it seem. If you want to
be educated on what’s happening to homes
like yours, in your neighborhood, simply go to

To illustrate, let’s look at a different www.RealEstateMarketReport.Info. Within 2
industry that helps us see this a little more minutes you’ll have all the information you
clearly. Last fall, credits were being offered need regarding your home’s value.




9FREEOPTIONS.COM

If anyone you care about is having trouble making their mortgage payments please send them to the helpful web site,
www.9FreeOptions.com. On this site they can request a guide that will tell them about the nine alternatives most people
have to avoid foreclosure when they are having trouble making mortgage payments. The guide is free and is a great resource
to help people get out of a sticky situation. While we understand this is a hard topic for most people to bring up...think of how
you'd feel if you were having trouble making mortgage payments

people you care about who may be in trouble and send them to www.9FreeOptions.com

enough to tell you about it. We can help and we NEVER charge a dime for any of our services! So please think about thej

How much do | need to put down?

Almost daily we talk with potential buyers who think they need to put a lot of money
down to buy a home. The truth of the matter is, this simply isn’'t true. Most buyers can
still just put 3.5% down and get a 30 year fixed mortgage. For first time buyers there
are programs where you need just 1% down! If you're among those who needs a little
bit larger home and require a loan for more than $417,000, you will need to put more
down. But if you're buying a home that has a mortgage of more than $417,000 you
J J E really should have a few bucks in the bank anyway, huh?

What about investors? Well lets think about this a little. Being an “investor” implies
DES'GN that you actually have something to “invest”. So while we do advise many clients that
leverage often creates higher returns, needing to invest just $1 for every $4 the bank
invests still isn’t too crazy. What else can you “invest” in where you put down just 20%
L L C of the money needed? If you have good answers please let me know. I've never asked
a stock broker to kick in 80% of the cost of the stock and said “I'll just let the stock
dividends pay for the other 80% that’s owed and we’ll be all good in about 30 years”.

No doubt, lending has tightened up, and you

YOU need do need some money (ZERO down is no longer
» H [0) [0) 1 H
pr0feSS|0na| heIp' an option). If 1% or 3.5% down is too big an ’ —
obstacle, maybe you should save up a few .
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y OdUI’ I? E e amazed! T h evaving/sBmetcash it thé badk is nice for things A
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. ’ ’ y
9 élke fulg;mture he% food, shoes for the bab
masterpiece! | askett em “ Who
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‘lodid it myself. " Think of who you know who could be eligible I
Jim specializes in advanced design for the $8,000 or $6,500 tax credit and urge J
for home improvement projects. If them to talk to a professional about their P
you've always want 8d o8i8Bnsfrhey migm gefa home at a great price .
room, or get rid of an old eye-sore and at interest rate for iust 1%-3.5% down
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to call Jim for a free consultation.

To see what he can do you can visit
www.JJEDesignLLC.com and see

how he's turned old worn F*
into masterpieces, created custom H

entertainment centers and January QUIZ Answer
remodeled tired baths into virtual

spas. Or visit www.620Julian.com Question: Mary's Father
and see how he's kept th Daughters 1) Nana 2) Nene 3) Nini 4)

his turn-of-the-century home (built in Nono. What did he name his 5th

1890) offers while adding all the daughter?

modern day amenities we all want.
Answer: Mar y! I't’s her

daughters. The number 1 (and only) answer
we received though was Nunu. Better luck
next time.




GREEN TIP OF THE MONTH: COMPOST IT

We throw out thousands of pounds of food waste a year that could be composted.
While many of us think of compost bins as large, unattractive objects that must be
kept outdoors (for the whole neighborhood to enjoy), there’s also indoor composting.
Before you get grossed out (like | did initially) know that there are machines the size
of a trash can that can compost up to 120 pounds of food a month without odor,
mess, bugs etc... It'll set you back a few hundred bucks like most things that are
worthwhile (yeah Snuggie I'm calling you out), but you’ll keep over half a ton of
@age a year out of the landfills where much of it will never decompose, plus you'll

get great fertilizer for your yard or garden. Go to www.NatureMill.com for info.

Should | sell right now?

Recently a client of mine wanted advice on whether or not they should sell their
home right now. My answer to that question is always an emphatic yes! After all,
how would | make a living if | ever said no? Now is always the time to sell, maybe
not for you, but it’s always good for me...unless, of course, I'm on vacation. Then
let’s wait until it's more convenient for me. But as long as it works for my
schedule...yes, sell now.

THOUGHTFUL, INSPIRING AND

. o . . o , DumB QUOTES
Obviously I'm being a little facetious (I think that means sarcastic (which | think

means “I'm kidding”)). The truth of the matter is that it really depends on your ilf love is blind,
specific situation. Last year we convinced 15 “sellers” NOT to sell and instead, p op ul-&mkRown
helped them rent out their homes. That may not sound like a big deal, but on our

end, giving this advice cost us over $80,000. We gave this advice though, because A L ove 1S i ke an
; ) filing up as the b
we knew that a forced sale could cost a single client tens of thousands of dollars. - Jules Renard
Multiply that by 15 and we saved people a total of (...let’s see, carry the three...)
almost a million dollars! | tell you this not just to further demonstrate what stand up iAn archeol ogist |
guys we are (did | mention | often walk old ladies across the street?) but rather to let any woman can have; the older she
you know, our answer to the question above isn’t always an emphatic “yes”. gets, the more interested he is in
h e r-.Agatha Christie

That said, let me suggest who should sell right now. If you want to move into a
larger home and the proceeds from selling your home will provide you with at least “Put your hand on the stove for a
3.5% to put down on the new property, you should consider selling right now. If you minute, and it seems like an hour.
can keep your current home as a rental and still qualify for this larger home, then Sit with a pretty girl for an hour, and it
consider not selling. Of course for many people, getting multiple mortgages can be seems |ike a minut
tough, so you will need to get the bank on board. relativity. - Albert Einstein

“But Mike,” you say, “I'm losing money on my home!” | understand this. I'm in the
same boat, but I'm considering moving because | know that there are simply
incredible deals available right now. | know my home (worth $300,000 at one time)
may sell for $250,000 (or less). | also know | can buy a beautiful five year old 4
bedroom 3 1/2 bath home with a basement for that same $250,000 right now. A
week ago | saw an incredible bank owned home that was listed at $141,500. |
could upgrade my home and lower my monthly payments by almost $700!

If you’ve thought about a move, call me and know I'll give you ALL your options
so you can decide what’s best for you right now.
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Mark’s Minute - “Out of the Closet”

As happens so often when | chat with my good friend, Dave, he brings up a topic that causes me to
reflect. He did this again today. Being primary election day, our friendly chat soon turned to politics
and the nastiness of the allegations made by some of the candidates. Before long we were reflecting
on the unseemly conduct of some politicians who seem to believe they won’t be held accountable for
their misdeeds. At this point Dave wisely observed, “What’'s more, in some cases the initial
misconduct pales in comparison to the lies and cover-ups that ensue.”

Whether it is politicians such as John Edwards, or athletes such as Mark McGuire it seems that denial
of one’s flaws is standard practice. This got me thinking about my own secrets and made me
determined to come clean about one in particular. Ever since | was a teen | have harbored a dark
secret, known to nobody but me. This secret continued to haunt me as | became a young adult. |
have sought to protect my family from the embarrassment it would cause them, should they be
ostracized by others based on my preferences. Now that my are adults, it’s time to come clean.

Secretly, | am a tree-hugger. There itis. I'll admit it. | prefer clean air and water, for both myself and
my children. As a teen | tried to “cure” myself of this preference by purchasing an Oldsmobile with a
455 cubic inch, “Rocket” V-8 engine. Later, as a parent, | drove an over-sized conversion van and
proudly boasted that | averaged only 10-12 MPG in the city. Even today, | own a power boat with a 55
gallon gas tank that can be emptied during a single weekend of full throttle cruising. | have been
careful to refer to the Hybrid car that we own as, “my wife’s car”, in the hope that | could keep my
green streak concealed.

As conspicuously as | consume, | must now admit that in the privacy of my own home | have swapped

Story of the Month

out conventional light bulbs with compact fluorescent bulbs. | installed added
insulation in my crawl space. | have purchased window films that reflect back the
sun’s hot rays during the summer time and provide an added barrier to keep the

My wife Heather has learned how to knit over
the last few years, making blankets for
several of our friend’s newborns. She often
does this during long car rides, or in front of
the TV.

Having four hours of flight time available
while on a recent trip to Seattle she decided
that knitting would help pass the time. When
passing through security the TSA people said
they’d need to confiscate her knitting
needles due to heightened security concerns
(even though they’d be less dangerous than
a pen or pencil).

When we asked the rational for confiscating
these the TSA guard simply replied, “We’re
afraid you’ll make an Afghan.”

warmth in during the winter. | have even resorted to replacing the furnace filter
periodically, in the hope that the furnace can operate just a bit more efficiently.

There I've done it. I've thumbed my nose at all of you fossil fuel burners. When
the icecaps melt; when the shorelines give way to rising seas; when the dust from
our deserts claims now-fertile land; | will be there to say, “I told you so!” No more
will | follow the “Don’t ask, don’t tell” mantra. When | encounter the, “Drill baby,
drill”, crowd | will no longer smile politely and nod my approval.

Now that | have publicly declared my preference, | intend to do the following
things throughout the upcoming year:

First, | will sail my sailboat more frequently, oblivious to the taunts and spray
tossed up by the “power” crowd. | will flick off the lights, even if | have to grope
around in the dark for the TV remote. | will avoid consuming shark fin soup and
will properly chastise all others who order it in my presence. And, in a final act of
defiance, | will place my plastic and aluminum cans in the recycle bin, rather than
continue to insist that my wife sort them out of the regular garbage.

And what do | ask of you? First, | ask that you not be judgmental. Please accept
me for what | am....a tree hugger. And as you go about your day, if you encounter

CERTIFIED DISTRESSED
PROPERTY EXPERT®

others who are a little different than you, try this approach. Rather than criticizing them behind their
backs, walk right up to them and ask, “How long have you had those tattoos?” Or maybe you could
seek to understand others better by asking, “Does your nose ring hurt you when you sneeze?”

Maybe if we choose to understand, accept and even celebrate the fact that we are not all alike we will
find that we feel better about others, and ourselves.

In the mean time do me a favor. Give me a “thumbs-up” when you pass by my on the road and see
me driving my Hybrid car.


http://www.askmen.com/women/galleries/men/george-w-bush/picture-3.html

